
DDEETTEERRMMIINNAANNTTSS OOFF SSTTOOCCKK
PPRRIICCEE IINN

NNEEPPAALL SSTTOOCCKK EEXXCCHHAANNGGEE
WWIITTHH SSPPEECCIIAALL FFOOCCUUSS TTOO

CCOOMMMMEERRCCIIAALL BBAANNKKSS

SSUUBBMMIITTTTEEDD BBYY

DDUUSSHHYYAANNTT LLAALL JJOOSSHHII
CCaammppuuss RROOLLLL NNOO..:: 2277//006622

TTUU RReeggiissttrraattiioonn NNoo..:: 77--11--1155--338855--9988
TThhaakkuurr RRaamm MMuullttiippllee CCaammppuuss,, BBiirrgguunnjj

AA TTHHEESSIISS

SSUUBBMMIITTTTEEDD TTOO::

OOFFFFIICCEE OOFF TTHHEE DDEEAANN
FFAACCUULLTTYY OOFF MMAANNAAGGEEMMEENNTT

TTRRIIBBHHUUVVAANN UUNNIIVVEERRSSIITTYY

IInn ppaarrttiiaall ffuullffiillllmmeenntt ooff tthhee rreeqquuiirreemmeennttss ooff tthhee ddeeggrreeee ooff
MMaasstteerrss ooff BBuussiinneessss SSttuuddiieess [[MMBBSS]]

BBiirrgguunnjj,, NNeeppaall

OOccttoobbeerr,, 22000088



VVIIVVAA-- VVOOCCEE SSHHEEEETT

We have concluded the viva-voce examination of the thesis presented by:

DUSHYANT LAL JOSHI

Entitled

DDEETTEERRMMIINNAANNTTSS OOFF SSTTOOCCKK PPRRIICCEE IINN NNEEPPAALL SSTTOOCCKK
EEXXCCHHAANNGGEE WWIITTHH SSPPEECCIIAALL FFOOCCUUSS TTOO

CCOOMMMMEERRCCIIAALL BBAANNKKSS

And found that the thesis to be the original work of the student and written

according to the prescribed format. We recommend the thesis to be accepted as

partial fulfillment for the requirement of degree of Master in Business Studies

(M.B.S.).

Viva – Voce Committee

Chairperson, Research Committee: ___________________________

Member (Thesis Supervisor): ___________________________

Member (External Expert): ___________________________

Date: ………./……/2065



RREECCOOMMMMEENNDDAATTIIOONN

This is to certify that the thesis

Submitted by:

DUSHYANT LAL JOSHI

Entitled

DDeetteerrmmiinnaannttss ooff ssttoocckk pprriiccee iinn

NNeeppaall ssttoocckk eexxcchhaannggee

WWiitthh ssppeecciiaall ffooccuuss ttoo CCoommmmeerrcciiaall BBaannkkss

Has been prepared as approved by the thesis department in the prescribed

format of the faculty of management. This thesis is forwarded for examination.

…………………………. ……………………………… ……………………………

Thesis Supervisor Head of Research Department Campus Chief

(Rajeshwar Pd. Acharya) (Rajeshwar Pd. Acharya) T.R.M.Campus, Birgunj

Lecturer Lecturer

T.R.M. Campus, Birgunj T.R.M. Campus, Birgunj

Date: ………./……/2065



DDEECCLLAARRAATTIIOONN

I hereby, declare that the work reported in this thesis entitled “Determinants of

Stock Price in NEPSE with special focus to Commercial Banks” submitted to

the Research Department of Thakur Ram Multiple Campus, Faculty of

Management, Tribhuvan University, is my original work done in the form of partial

fulfillment of the requirements for the Master of Business Studies [MBS], under the

supervision and guidance of Mr.Rajeshwar Pd. Acharya, Lecturer of Thakur Ram

Multiple Campus, Birgunj, Nepal.

Date: …../…../2065

…………………………………….
Dushyant Lal Joshi

Researcher

Roll No: 27/2062-063

TU Registration No: 7-1-15-385-98



AAcckknnoowwlleeddggeemmeennttss

This thesis is prepared for the Masters of Business Studies Program undertaken by

Tribhuvan University.

“Many helpful hands are needed to complete a beautiful work, and after completion of

such work, immense joy can be experienced.” Throughout in my study period, I received

generous support and thoughtful advices from Mr. Rajeshwar Pd. Acharya, thesis

supervisor and head of the research department; Thakur Ram Multiple Campus, Birgunj. I

am profoundly grateful for their intellectual suggestions and encouragements. I would like

to express my sincere gratitude to my respected teachers as well as Mr. Deepak Shrestha,

and Mr. Prakash Aryal, and other staffs of SEBO/N, share brokers and NEPSE for their

enthusiastic support and encouragements. Similarly, I can’t stay without thanking all the

staffs of share department of chosen commercial banks and of Security brokers for their

valuable support in collection of data.

Many of my friends, colleagues and relatives encouraged me to undertake this venture. In

course of preparing this research I got an opportunity to discuss and debate with them.

Dushyant Lal Joshi
Birganj, Nepal
Oct.…, 2008



AABBSSTTRRAACCTT

Security market is the backbone of strong economy. Even though this is a vast area of

study, the researcher has tried to explore the factors affecting stock of private commercial

banks by correlation and regression analysis (secondary data) and non-parametric test

using 5-degree Likert-Type Scale (primary data).and tried to give some information to all

the relevant person as well as organization. Most of the private commercial banks (which

fall in Group ‘A’ of NEPSE listed companies); analyzing their history of last seven years

(2000/01 to 2006/07) has not been showing consistent pricing performances.

The share price in NEPSE is not only affected by the company’s specific factors such as

companies’ performances, information disclosed, timely AGM, but also by the

environmental factors like economy of the country, peace, security, violence, political

stability, and demand and supply of shares. The capital market is not rationally sensitive to

the internal as well as external factors perhaps that may be due to the lack of education,

about the stock market, in investors. Although the political situation of the country is

highly liquid, and the existing government policies are not being effectively implemented,

the NEPSE Index is in increasing trend. So investors are interested to the capital market,

but the favorable environment for the risky investment in it, has not been created.
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